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Q1 2018 HIGHLIGTHS

Good organic growth in all regions

ÁStrong growth in APAC

ÁGood growth in Americas and EMEA. 

ÁIntegration of SeaStar Solutions runs according to plan

EBIT improvement

ÁExecution on EMEA profitability improvement program

ÁStronger focus on pricing

ÁRaw material impact

Operating cash flow

ÁIn line with seasonal expectations

NEW CTO appointed to Group Management



Q1 2018 FINANCIAL SUMMARY

NET SALES AND EBIT BEFORE I.A.C
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Net sales of SEK 4,442 m, +29% total growth

Á+10% organic 

Á-2% FX 

Á+21% M&A 

EBIT before i.a.c. of SEK 638 m, +53%

ÁEBIT Margin of 14.4% (12.1%) 

+ Efficiency improvements and pricing

- Effects from currencies and raw materials 

Operating cash flow of SEK -27 m, +38%

EPS of SEK 1.27, +27%



SALES GROWTH IN CONSTANT CURRENCY

ÅStrong sales trend

Å13% CAGR sales growth

Å9% average quarterly organic 

growth
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EBIT AND EBIT MARGIN BEFORE I.A.C

EBIT RUN RATE 13.8% (12.8%)
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ÅUnderlying improvements

Å1%-point EBIT improvement 

YoY rolling 12 months

Å26% CAGR EBIT growth

ÅContinued focus on reaching 

15% target



RV - GLOBAL MARKET

Americas

Rolling three months: 121,706 units, +15%, 

Rolling twelve months: 516,791 units, +18%

EMEA

Rolling three months: 30,722 units, +16%

Rolling twelve months: 120,955 units, +15%

Australia

Rolling three months: 4,650 units +10%

Rolling twelve months: 22,716, +5%

EMEA - ROLLING TWELVE MONTHS REGISTRATIONS (000S UNITS)

AUSTRALIA - ROLLING TWELVE MONTHS PRODUCTION (000S UNITS)AMERICAS ðROLLING TWELVE MONTHS SHIPMENTS (000S UNITS)
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Source: Americas: RVIA, EMEA: ECF, Australia: Caravan Industry Association of Australia
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CPV - HEAVY TRUCKS
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Europe ïabove 16 tons

Rolling three months 

December 2017 ïFebruary 2018: +3%

Americas ïheavy trucks

Rolling three months 

December 2017 ïFebruary 2018: +23%

AMERICAS ðROLLING THREE MONTHS SALES (000S UNITS)

EUROPE ðROLLING THREE MONTHS REGISTRATIONS (000S UNITS)

Source: Americas: Federal Reserve Bank of St Louis, EMEA: ACEA



Source: Info-link and Baird Equity Research

Note: OB is outboard engine and IB is inboard engine and Bellwether 

states are geographically dispersed states representing roughly half 

of the US boat market
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MARINE - US POWER BOAT SALES

ROLLING TWELVE MONTHS (Y -O-Y % CHANGE)

March 2018 : 
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MARKET HIGHLIGHTS

E-MAGAZINE IN AUSTRALIA 

ÁOutdoor lifestyle magazine for mobile 
living enthusiasts 

ÁFirst issue released at industry tradeshow in February

GREAT TRADESHOW ATTENDANCE

ÁVictorian Caravan, Camping and Touring Supershow

ÁFlorida RV Supershow

ÁMiami Boat Show

ÁUnlimited Off-Road Expo in Texas

ÁEaster Jeep Expo in Moab, Utah

ÁChina Trade Fair ïBeijing RV Show



PRODUCT HIGHLIGHTS

AMERICAS

PowerChannel Hardware Rail

ÁAwnings rail for smart accessories

Mojave Small Furnace

ÁCompact heater, reduced air turbulence 

ÁCan be placed vertically or horizontally

EMEA

Palm Beach Navireceiver

ÁIntegrated control for RV & CPV

ÁNew design and functionality

New Inverter Range, SinePower

ÁReliable operation of low-power devices

ÁIntegrated protection to prevent damage

APAC

RV Refrigerator

ÁNew narrow design and adjustable shelves

ÁMarket leading performance and Control 
panel functionality



AMERICAS

Net sales of SEK 2,287 m, +12% organic

ÁStrong RV market continues

ÁSeaStar performing according to plan

ÁGood traction for cooling boxes

EBIT before i.a.c. of SEK 334 m, +104%

ÁEBIT Margin of 14.6% (10.9%). 

+ Improvements in distribution and logistics

+ FX

ïRaw material impact

NET SALES AND EBIT MARGIN BEFORE I.A.C .

Americas, 52%

Rest of Group, 48%

OEM, 76%

AM, 24%
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EMEA

Net sales of SEK 1,696 m, +6% organic

ÁStrong growth in Germany 

ÁGrowth in South Europe

ÁEaster effect with 1 less working day

EBIT before i.a.c. of SEK 209 m, +29%

ÁEBIT Margin of 12.3% (10.6%)

+ Profitability program

+ Pricing

ïRaw material and FX

NET SALES AND EBIT MARGIN BEFORE I.A.C .

OEM, 54%

AM, 46%
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EMEA, 38%

Rest of Group, 62%


